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Elite Cartel and Elite Corruption:
A Case Study of Korea, Malaysia and Brazil
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ABSTRACT

This study aims to establish the framework of the elite cartel corruption and to provide its policy
recommendation. For this purpose, it extensively investigates three cases of elite cartel corruption of
Korea, Malaysia and Brazil and their motives to make such corruption. It gives several interesting
characteristics of elite group cartel. First, amount of corruption is vary larges that the demage caused
by the elite cartel corruption is very large and Second, corrupt elites enact laws and regulations to
justify their actions. In particular, elite cartel corruption has become more and more internationalized
and has evolved to take advantage of the global financial network and to avoid specialized and
supervisory oversight.

So far, previous studies on elite corruption have been conducted mostly on the analysis of cases in
specific countries, while research on international comparison and theoretical model construction are
lacking. This research is meaningful that it is the starting point for analyzing the structure of elite
corruption and creating a frame of corruption.

Key words: Elite Corruption, Elite Cartel, Corruption Frame, Structural Analysis, Government, Public
enterprise, Enterprise
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Y TR dBo oMok 8 292 A7EE, v 37 55 X Ha
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e Fae AuEE IMDBOAM I3l 369 53 TRt 227l =dERl Zlo] 9
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A ool 714" etk s voAl = 29 QEE srHlgelw, 2019 102
= HFRel 109 2i(121362599) 4 Akt SrzA]oll gefsiaint. 20201 24 vl=
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2) Fuf 27

o3 HERe] Fae IMDBAA BF ALg B Agol vsh 350 Tel olaolea
331 QIek. IMDBS) 20096 ~2013@744 9] Alayst Qeke Mas A ot 2o A

15) B Ao Aol v HERES} A8, B4 59 F4Y Zo|t},

16) https://www.yna.co.kr/view/AKR20160615118000009

17) https://www.wsj.comy/articles/about-7-billion-linked-to—1mdb—flowed-through—global-financial—
system-switzerland-says—1531225964

18) https://news.einfomax.co.kr/news/articleView.html ?idxno=4063999
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A OZZ57F 3ZO|AFE Good Star3]AFe] ‘Good Star’ T, @oHF-tH] =7} 444 &
A} 3]A}R] International Petroleum Investment Corp(IPIC)2] AF8JARI Aabar Investments
PJS(Aabar)e} #HdA-E Hol7] 23] TH=olx] Aabar-BVIS|AR] 'Aabar-BVIT @4, %
29 A9 Tan®] &FAZ )= Tanore AlFFe] Tanore BAI'Z 749k I} &
AP AL <F 2> < 3> 2o FHAE AR R8-S <HF 3> O
2.

(& 2) 0] H2E JE IMDB XiZo| HEA W Faono

G2 =9 54 FHA(US$ million)

Z29(Jho Low) IMDB AH19] FAlQE 2,640
W 2HH(Najib Razak) ol Aot Z(Hin e 111
Riza Aziz Wy FEl ofitols, 2299 T 238
Husseiny Aabar PSI &}, AF&)G-523El 67
Qubaisi Aabar PSI AL A& G573l 473
Jasmine Loo Z29 HEIE 5
Turki 9#F ARg-tlotEin]o} g 45

7€} 119

=94 3,657

IMDB7} 28)eh 2| w7] 30d Aoz A%t o]AfE0] 6.71%= FA B A2 o]
Aol gHE 54%0l Mgt olE|Fo® & TR AAFHUTH0 wfidl] IMDBE ©
Ao BfAtelAl 10-30d o] 7IkE <t B 12 olAEE AESHA Hol nlgo] &
o= Al AHsH "ok T2y IMDB S48 AXE AL 71 &9 A &4
2 FAEA A Foh ot of2f’l A #e] AR i3 Ese Tl 2016 Zolle
IMDB] A& 1309 @30l SHRIths Abdo] dEAIEA 2171 B AA] = ATk

19) Center to Combat Corruption & Cronyism(2016)2} U.S. Department of Justice(2016) Zal A&

20) IukH Rl Lol Alo} AR AL 777} Hul 20d0E) vlE)] o] 2E-L 10dolv 71 2j@olo] T
AAFFe] vl AFHTh ot 20099 529 IMDB(TIA)7} 303 @S T3gle FA| Do o}
AR AL e 48%9] TUEE AYEHUL AF BF5S AFHA v AL oF 528%9] 9
EZ AYEA wE ] 1082 F7) 713 B¢ 23 F 30 wlo|Alx ERJIES F7shA o] Ade]
TH FYEL oF 54 %7t I3 Aotk

21) http://www.gfr.co.kr/news/articleView.html ?idxno=11136
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- eyl B{7)8 TUE AT E =R P 2=

(US$hill) (tenure) | (yield, %) | (Mkt yield, 26) | (US$ bill) A7)

2009/5¥ 1.25 304 6.7 54 1.03 Good Star i(?(l)?

2012/5¢ 35 104 6.0 375 1.367 Aabar BVI | 2012
(1.75%2)

2013/5¢ 3.0 104 6.0 375 1.25 Tanore 2013

A 775 3.657
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Hholth ol oF 9%9] oo dnF oz o]t Aol ojr] FTRHA L whe
18] =

JEL 1~2%F ATekee] v

4 o me O

2]

3)

A
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TAHSZE IMDBE HIAGA]] Ad9] Bale Sl HiAbg 248 AlELIaL o] 373
ol Al TERFA(Goldman Sachs) OFAORTE ABAE Ae) 4R E WAL A AT
=3k Oefe =271 58713 §3 AaAlERE el AREE A= RBS(Royal Bank of
Scotland), =°]A|¥ = (Deutsche Bank), AE]"=(Citibank), JPEAA|]2((J.P. Morgan
Chase & Co), Z~BRITF=2}E]=(Standard Chartered) 52 587132 53 A $35°] ]
Fo] Ho} =3 AZtE=E g8 HRAYME=(British Virgin Islands, BVI), Alo]A
(Republic of Seychelles Alo]ul A =(Cayman Islands), F2t4a(Country of Curacao)2} %

° i’-zﬂ & AlEol o] 3AS AYetAL), Aabar PJS Investments 59 53 Ak}
Sy 013«] RIS THeo] BAAES w54 skt o] 4749- e g e
v‘i—@rxﬂ.‘:’ Bk ofle}, FEe-E A AlAl Ao BAL2d) ST5RAR o] ARE

22) Center to Combat Corruption & Cronyism(2016)2} U.S. Department of Justice(2016) it
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Zo 2 dHAUAM AAE ¥ A siier, d=o] iy BaAet s % o 3
Ake} HE3E AA-S 84,3005 He] A AFEST

3. 22129 M|E2HY2tA(Petrobras) - 20/EH2|A|(Odebrecht) AZHE
1) 78

Bepd APHEES 20149 39HE] FFoUAS|AL HIEEH ek AH] B Ad B
Ak ] t7tE iy HAEQA LU BHA TOERE HES W Ao ZAEHA
‘Tl AF(Lava jato) TARE AR A AlAF Zolg} Bl gl ARNE AR
1990t olggjote] wkRal] AL ‘vl ETEH (71323 &) ZEE 20143 3€17E A=
A 2T Hepd A 3 FEZ AREITE o] FAY] deoE FHERHER
AET ABRE 7|ashe HgolA Bebd AXA QAL 2000 o] AFE AMdo] =y
Al FATE oI5 AVIE 4] Azt olojA @ Hepde] 1dF ARk Hes gt
HTH A Q1 Aol ZEatA] =3tk

ZAF 7] HEZHEA AWES TAIORE 006~20151 F2te] HEZH ko] BH3)Q)
o] AL Yo} ZIARR, AR} AR, BlEZHERA 19| AYRIe] AFE HESS
o] i3t ZABIETE T Y AXEoE FAE EE9 SeHuiz Inacio Lula da Silva,
olgl ‘Eefe} ghth M tiFHS vIEste] A - 4 ti5E 9 AX|Rle] AFH AL RIS
Al =tk 1 A o] At FufjAkse] ZE el Bepde] Ho 799 QulEgAlzt
Ot Z2AES F3ishH dr] 5 o8] 71 AX|d B HEo] SRIFUTE

LEBHA 2SS A AARJMAE 7197 #5759 AR E AL W=
Al & 4 AATE L olf= Tkl Fxsta Y W e BepEe] SRR
FH A 245 74 FBWATE E e stk 2014300 FERHE A2 o
Zgjrple] o]HR o] % 201510l LEB A ti3rt AlZzF o 2016d= &2 A i
go| A 1= T AP Sdisith

BopEe] JeE 7h=d FajAbd ] A3 ephbaE 2AE Fel 4126788 7148k3al 159
ol tisl] Ago] M= em, 3% 63 3709 ¥ o] Faudkr 2X)7) HsF k) =
g v M= SRR (FCPA)ZY o) whet Qul| Bl 269 Eeio] Has S

23) Evll(plea bargain)- Pl=ollA @8] 2:o0|1l Q= AEE FAZo] FAF Wt AR 1] oAt
g8l F2E A-AY SAE st ViR FH5s FAY 2 sk A=t Bepd e &
gupzll A=E AdstaL e F7H= FAM @& ot 714 wrog s AgAER Q8 epiAE 5
Aol W2 7o) AThH= EAo] Ut

24) http://www.mpf.mp.br/grandes-casos/lava-jato/resultados

25) 3252 (Foreign Corrupt Practices Act, FCPA)& &]=-gF-Yol| i3l HEFPE Xd
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2 &S fTHESh= 5 ARRAe] B4 ARs Zfsiqith0

2) Rt
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26) Allan and Associates(2017)

27) 2ElBEEA e S§ B Y2 200620143 Aololit 3370002 o] H=E Rtk SAs)
2™ ((http://m.Xkhan.co.kr/view.html?art_id=201801292207025#c2b)), QBB #HAe] 2] e B2
oA AFE HE] 15-20%7F AAAFE AHEHAL tieE e ST oA A=) 409 9

S Z3ste] HAXE AAF 500 oAl EHZHOZ AFo] AFEHATL FASART-
(https://www.yna.co.kr/view/AKR20170421002800094),



YEE FrE"n 2n 275

He]a Qlth SEZHER - QU HH A 278E0] 71 vigol| AFE FH 18] A= E
ZHLula de Silva) A hEE 3} A Z(Dilma Roussef) AtHE%, S K Eduardo Cunha) B
2 A sl W 71EE(Sergio Cabral) Bebd A gl dxd|o]F F2|A) ot
2Zrke  Bopd ouAdd, MRV ZEA H Bapd A5 5 olth

(& 4y Sobe HERHAA AZSO] X W U 5209)
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3 : Al = ¥
BRVEA R

42A - =971 A A
DT —=9719)
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Beld HEZH 8} (Petrobras) - LH B #Al(Odebrecht) F-ujAbA 2] EA-&
F-AA Q-4 Fo] 7I2dE gAdste] o 77 viglE AP Sue Aolth
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o] A=), ZAAA 77 A-o] Hr

AR, iy 1xze} FAte] weolth Ao Rl T FrlEdAE B lzet F
APE R FE olEg Ho| iy AdAREe] Hels AR T Ive 7 o] H
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Hholl gl 7o) Ha Frt RAojxed & 9 viFthaL & 5 ok A, oA
Al(multiparty system)©|th 1980dt] Bepas A w77t 953 Mg 9§s 1t
7] Sl 3AE EUTFEA 30 7R Bio] dHsHA HAx, 1 A JAGole B
< =5 ZAE s b0E S 2] SliME HEC] F2 aAE WSS |

28) Folha de S.Paulo®] #HlAE(lava jato) B A& 58 Faste] 2HA
(http://arte.folha.uol.com.br/poder/operacao-lava-jato/)
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