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ABSTRACT

Credit Guarantee Fund and Technology Credit Guarantee Fund (“Public Funds” hereinafter) are
founded by the CREDIT GUARANTEE FUND ACT and TECHNOLOGY CREDIT GUARANTEE
FUND ACT each to support the financing of Small and Medium Enterprises("SMEs" hereinafter) which
have deficient collateral. These Public Funds only focus on the guarantee support services to help the
companies without any other special following—up control except for exercising the right to indemnity
after subrogation fulfilled by them. Public funds are not the private sectors for profit, but public
organizations made in accordance with the ideals of public welfare for the development of SMEs.
Therefore, for maintaining the financial soundness, Public Funds should take the charge of management
of the SMEs Public Funds subrogated (which have become enterprises insolvent) because the
government's contribution is the largest portion of Public Funds. As mentioned above, after
subrogation, Public Funds should maintain the soundness by improving the value of the SMEs Public
Funds subrogated (which have become enterprises insolvent) or collecting the debt quickly from the
corporate bankruptcy foundation of that above mentioned SMEs as the manager for company
rehabilitation or the trustee in bankruptcy on DEBTOR REHABILITATION AND BANKRUPTCY
ACT.

Key Words : 21-85357]$(CREDIT GUARANTEE FUND), 7]&A1-81=7]$+(TECHNOLOGY CREDIT
GUARANTEE FUND), BZX](the guarantee support services), t<¢]¥ #l|(subrogation), %=
2F71(enterprises insolvent), 3JAS $18F #2]2(the manager for company rehabilitation),
IR (trustee  in - bankruptcy), ANFAF FA L kb #gE HE(DEBTOR
REHABILITATION AND BANKRUPTCY ACT), =54 &}|o](moral hazard)
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32 57,580 92,149 149,729

2008 =3 &#3s 39,187 72,577 111,764
2 Al 96,767 164,726 261,493

32 64,780 181,450 246,230

2009 =325 45,646 86,253 131,899
2 Al 110,426 267,703 378,129

32 64,780 111,949 176,729

2010 =3)&#3s 50,244 94,711 144,955
2 Al 115,024 206,660 321,684

32 64,780 111,949 176,729

2011.11 =3 &#3 55,638 104,679 160,317
2 Al 120,418 216,628 337,046
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